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06 yrsepaaennu Iopsanka oueHKY KUBECTHIHONHOrO HpoeKTa,

B OTHOMIEHHH KOTOPOI0 MJIAHHPYETCSH 3aKNIONEHHE COrTTANICHHS

0 JAIHHTE H MOOWIPEHHH KANUTAJIOBROKECHRIH, HA rl{,penmer 3pPexTHBHOrO
HCNOAL30BANHSA cpeacTB 610KeTa Yenwenckoi PecmyGnuKky B neasx
HOArOTOBKH 3aKJIIOMCHMN, COAECPRALIETO BHIBOA O COOTBETCTBHY HIH

NECOOTBETCTBIH HHBECTHUHOHHOIO NPOCKTA KPHTepHAM 3¢ deKTHBIOrO

HCRONL30BARMKS cpeacTe Giomkera Yewenckon Pecnybiankn |

B UeIAX NPHMCHOHMS Mep roCyAapCTBeHHON NOANEPIKKH, OCYIIECTBANEMBIX

B PAaMKaxX COraMenHi 0 3a1HTe H HOOIIPEHUH KARMTAJIOBIOKeHMI

B uensx o6ecneueHus peanusanuu Ha Teppuropis YeueHcKoi Pecnybnuxu
MONOoMenuit.  craten | 15 DefepanbHOTO . 3aKOHA  OT 1 anpens
2020 roga Ne 69-03 «O 3ammre B NOOMpPEHHH KanuTaNoRN0KeHIHA Poccriickoff
- ®enepauum» Hpasutenicrso Yeuenckoif PeciyGIMKH IO CTAHOB A € T:

1. Yreepauts npunaraemsri Iopsiok OleHKH HHBECTHIMORHOTO HPOEKTa, B
OTHOLUEHUH KOTOPOIO ILIAHHPYETCA 3aKITIOYEHNE COMAIICHIS O 3ALITE H NOOPEHRH
KanuTaloBIoKeHui, Ha npeaMer 3hHeKTUBHOIO UCTIONE30BAHIA CPEACTB Gro/pKera
Heuenckoit PeciyOnnxi B 1eaX HOATOTOBKH 3aKTIOYEHUS(, COASPIKAIIErO BEIBOL, O
COOTBETCTBHH HIIM HECOOTBETCTBHM HHBECTHHHMOHHOTO IpPOEKTA KpPHTEpHAM
3ipeKTHBHOTO HCIIONB30BAHMA cpeAcTs 6ioKera Yewenckoii Pecry6auxy B nenix
NPUMEHEHUs Mep TOCYAAPCTBEHHON IORNEPKH, OCYHIECTRIAEMEIX B DAMKAX
COrNAIIeHui 0 3aIKTe H NOOIIPEHHH KaUTATIOBIOKEHHH,

2. Onpenenuts © MHHHCTEPCTBO 9KOHOMHYECKOTO, TEpPPUTOPHANLHOTO
pasBuTHs M TOproBinM YedyeHckol PecnmyGMHMKH YIONHOMOYEHHBIM OprafsoM
ucnonauTensHoi Bractu Yeuenckofl PecyGmuky 3a moAroTOBKY 3aKMIOYEHM,
COACPKALIET0  BBIBOA: O COOTBETCTBUH  (TIONOKMTENBHOE  3aKIIOYEHMe)
HWIH HECOOTBCTCTBHH (OTPHLATENLHOE 3AKINOYEHHE) HHBECTHLHOHHOTO NPOEKTA
KputrepusM  3(dexTHBHOr0 MCHONLIOBAHMA cpencrs  Glomkera YedeHckoit
PecmyOnukM B Lenax IIPHMEHOHHMA Mep roCyJapCTBEHHOM HOANEPKKH,
OCYLIECTBIfEMBIX B paMKaX COIIAIIGHHS O  3aIiuTe B 7001
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3. KoHTpons 3a BBINOMHEHMEM HACTOAINErD NIOCTAHOBIEHUA BOJIOKHTS HA
3amecturens Ipencenarens Mpapurenscrea Yeuerckoit Pecriybmimi, ocymectaismomero
HIOJHOMOHA 110 KOOPHUHALMK JEATENbHOCTHA OPraHOB UCHONHHTENHHON BlacTH
Yeuenckolt PecryGimku B (hHHAHCOBO-3KOHOMUYECKOi) cepe. '

4. Hactosmee nocranosnensie BCTYTAeT B CUITY MO MCTEYESHHH NECHTH OHell

TocsIe IHA €70 OQYUUAATEEOTO Oty GITUKOBAHHMS.
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Anpenenuem ITpaputenscrsa
ragkoit PecnyGnuxy

Z11.2022 Ne 291

Hopsigox
OlCHKH HHBECTHIHOHHOTO NPOEKTa, B OTHOWEHHH KOTOPOTO MAAHHPYeTCst
3aKTI09¢HHE COrNAIends O 3aUMTe U NOOIIPEHHH KANHTANOBIOXKCHNIH, Ha
MpeaMeT 3pGeKTHEHOr0 HCHOAL30BANNS cpencTs 610MKxeTa Yewenckoii
PecnyGamku B nensix noaroroBku 3aKMOYCHMH, CONCPIKAMErO BLIBOJ 0
COOTBETCTBHH HJIH HECOOTBETCTBHM MHBECTHIHOHHOTO NPOEKTa KpHTEpUAM
3P PEKTHBHOrO MCNO/Ib30BAHHUS cpencTs OI0AKeTa Yeuenckoit PecnyGinkn B
ReasiX NPpUMEHEeHHA Mep rocyaapeTBeHHoil NOANEPIKKH, OCYHIECTRBISICMBIX B - -
PaMKax corjiamenns o 3ampTe 1 NOOMIPEHHH KRMHTAJIOBIOMRE NI

1. O6mne nmosomenns

- L.1. Hacrosmuit TTopsinox ycranaenupaer NPAaBHIA NPOBEASHHA OILECHKH
MHBECTUIHOHHOTO MPOEKTA, B OTHOLIGHHU KOTOPOTO MIGHEPYETCS 3aK/IOYEHUE
COMNallCHys 'O 3allMTe M NOOLIPEHHH ' KAIUTATOBNOXEHWM, Ha npexMer
3QEKTUBHOTO HCTIONB30BAHUS CPeACTB  GromkeTa Yeyenckoit Pecny6rmxu
B LELIX MOAFOTOBKH 3AKNIOYCHMs, CONEPIHKALIETO BEIBOL O COOTBETCTBHM HIM
HECOOTBCTCTBIH ~ MHBECTMUMOHHOIO  LIPOEKTA  KPHTEPHAM sddexrusnoro
HCHOMb30BAHAA CpeAcTB. Gromiera Uevenckoit Pecrry6uxu B nemsix NpHMeHEHHs
MEp rocyZapCTBEHHOH MOANEPHKH, OCYMECTBNAEMBIX B PaMKaX COTNMAINCHHHN o
3allUTe U NMOOIIPEHUM KalHTAJOBIONKEHUH (anee COOTBETCTBEHHO — [Topamox,
3axmoyenne, Kpurepuu). ' :

1.2. B nactosmem Ilopasxe UCIIONB3YIOTCS  OCHOBHBIC  INOHATHS
H TEpMHHBI, ompeieneHHbie DefepanbHEIM 3aKOHOM OT 1 anpems 2022 ropa
«0 3amuTe H nNOOWPEHMM KanuTanoBIOXKeHWE B Poccmiickoi Denepamumn»
Ne 69-03 (nanee — Denepanbsiit sakon No 69-03).
| 1.3. O0pexToM moaroToBkn 3aIioueHHs  ABISETCH UHBECTHUMOHHBIH
NPOCKT, COOTBETCTBYIOIMHI TpeSoranusm Denepansaoro 3axona Ne 69-03,

1.4. IinBeCTRIIHOHHBIE  OPOEKTH! HONNeXKAT OUEHKE Ha  HpeaMer
- obIecTBerEHOM, GIOKETHOH B SKOBOMUYECKOI apdexruBHOCTH.

1.5. OueHKka HHBECTHLMOHHBIX NIPOEKTOB Ha MpeamMeTr oblecTBennoi
¥’ JKOHOMHYECKOH 3(PEKTHBHOCTH INPOBOAWTCH OPTAHAMM HCHONHHTENLHOM
BlacTH HeweHckol PecnyGmuxd, MCHONHAIOWNME GYHKIHA 110 KOOpJIHHaIH
M PerynMpoBaHHIO JIEATENBHOCTH B COOTBETCTBYIOLICH OTPaciM B3KOHOMUKH
B 3aBHCHMOCTH OT HANpaBICHHS PpeaIM3alMd HHBECTHUHOHHBIX IIPOEKTOB,
peanu3yeMbIX B paMKax COIVAMICHHI O 3alliTe ¥ NOOIIPEHHH KAlIHTATIORIOKEHHH
(nanee — oTpaciesoif opran). .

Ilo uroraM TaKolt OLEHKM OTPACIEBEIM OPrAHOM COCTABISIOTCS:

- 3awmnovyende (IOJOXHTENBHOS MIM OTPHUATENhHOE) 0F OuEHKe
MHBECTWIHOHHOTO NPOeKT4 Ha NpeaMeT o61IecTBeHHOH 3D PeKTHBHOCTH;

< 3akmouende - (TONOKUTENEHOS WK OTpHUATeNbHOE) 00 oleHKe
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HHBECTHIMOHHOTO IIPOEKTA Ha HpPEIMET IKOHOMHYECKO s¢dexrusrocTH.

1.6. Onenka WHBECTHIHOHHEIX NPOSKTOB Ha npeamer  GromxeTHON
3¢ dheKTHBHOCTH IPOBOXHTCS Muuucrepetsom dunancos Yevernckoit PecnmyGiuxn.

Ilo wuroram Takolf ouenxm MunncrepcreoM  dunancos Yeuencxoii
PecryGnuxn cocrasnaercs 3axmoueHue. (nonoxuTensHOE MM OTpHLATENEHOE)} 06
OLCHKE HHBECTHIMOHHOTO IIPOEKTA HA NPeaMeT GIOKeTHOI 3¢ heKTUBHOCTH.

1.7. Ha ocHoBaxnm COOTBETCTBYIOIMUX 3aKMIOUEHHH OTPACIeBOro oprana u
Munucreperea dunamcoB  UYeweHckod Pecybmuxe ~ Mumrcrepersom
IKOHOMHMYECKOr0,  TEPPHTOPHAIBHOTO  pa3BHTHA M TOproBam Yewenckoit
Pecry6nuxu (Hatee — YiIOMHOMOYEHHDIIH OpraH) MOATOTABIMBAETCA 3aKMOUCHUe
(monoxuTensHoE HiM OTpHLATENbHOE). :

2. Hopanox noaroToBKH 3axi0ueHns, coxepKauIerc BLIBOA
0 COOTBETCTBHH /K HECOOTBETCTBAN HHBECTHIHOHRHOIO NPOEKTA
_ Kparepuam

2.1. OcHoBanuem mis IIPOBEACHUA OUEHKH HHBECTHIIMOHHOIO IIPOEKTa
B . COOTBETCTBMM  C. HactosmM  lopagxom ABIACTCA  IOCTYILNEHHe
B YNOITHOMOCHHEIN OPI'aH 3asBNECHHA O PACCMOTPEHHH HHBECTHIIHONHOND npoexTa
W TpHIAraeMpIX K HEMY NOKYMEHTOB, HDEIOCTABISEMBIX B COOTBETCTBHE
C TpeGOBAaNMAMH K NEPEYHIO MpHIaraeMbIx TAKOMY 3ajBJICHHIO NOKYMEHTOB,
' CPOKaM 1ojayud, QopMe M CONePKAHHIO YKa3aHHOTO 3asBIEHMHA M TIpHITaraeMBIX
AOKYMEHTOB, yCTaHOBNCHHbIME [lpaBmnamu 3aximoverus cormamenni o 3anpre
¥ TIOOMIPEHMH  KAIMTANOBIOKEH!H, M3MEHEHHT | IPEXpameHNs JeHCTBAS TaKux
COINAflleHHH, BENEHMA peecTpa COAlUEHWH o 3alHTe H MOOLIPEHHH
KallATANOBNOXEHHH,  VTBEDXKACHHBIME  IOCTAHOBJICHHEM Iparuresscrpa
Poceuiickoit ®enepanui ot 13 centabps 2022 roma Ne 1602 «O COITAIICHHAAX
O 3aIMTE H NOOLIPEHUH KATIHTATOBIOKEHHIY (nanee — 3asBnenue).

2.2. YIOIHOMOYEHHEIH OpTaH:

- He NO37IHEE CREAYIOWEro pabodero QHs MOCHE MHs NIOCTYTIHEHHA 3asBIeHns

0 PaCCMOTPCHHH HHBECTHLIHOHHOIO NPOCKTa YBEJIOMIIET O IIOCTYHJIGHI’IH TaKoro

3asBlieHMs B YNOAHOMOYEHHBIH GenepansHbIi Oprad HCHOMHHTETBHON BIIACTH
B IOCYNapCTBEHHOH  HMH(OPMAIMOHHOH  cucTeMe  «KamuTanoBIOKeHHIY
¢ cobmonenneM Tpefopanmii  3axoHomaTenscTBAa  Poccuiickoi Denepanun
0 KOMMepueckoH Taiine;

- B TedeHue 3 pabounx Hel co Hs MOCTYIUICHHSA B YCTAHOBICHHOM [opsKe

3asABNeHMA HANIPABNAET €I0:

a) B OTPac/IeBO OpraH A NPOBENEHHS OUEHKY HHBECTHIHOHHOIO HPOSKTa

Ha NpeAMeT OOIUECTBEHHOH M IKOHOMHUECKOH 3({EKTHBHOCTH M MOJTOTOBKY
COOTBETCTBYIOMIMX 3aKNIOIeHHIH; z :
6) B Munncrepcrso ¢unancos Yeuenckoit PecryGuuxu ans NPOBENIECHAA

OLUCHKA WHBECTHIMOHHOIO NpPOEKTa Ha NpeAMeT GIOIKeTHOH 3pdexTHBHOCTH

M NOATOTOBKH COOTBETCTBYIOIEro 3aKI0ueHuA,

2.3. Cpox npopeieHHA OTPAaCneBEIM OPraHoM ¥ MiunncrepcTBOM
¢unancor YUeuencxolf  PecnyOmukm OLESHKM WHHBECTHIHOHHOTO NpoeKTa Ha
npeaMeT  OBIISCTBEHHOM,  SKOHOMMYECKOH M GHOIKETHOM ¢ peKTHBHOCTH,
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MOATOTOBKY H HANPABIEHNA COOTBETCTBYIOIEX 3aiouennit B YIOAHOMOYEHHbIH
Opran He MOKeT NpeBsaTh 20 paGounx aueil. |

2.4.  JIns OUEHKU WHBECTHIMOHHONO IpOCKTa Ha MpeaMeT obmecTBeRHOiH,

OKOHOMMMECKOH - 1 OHOMKETHOH 3¢ddexTuBROCTH HCNONB3YeTCA  MH(pOpMays,
IPEACTaBNECHHAs B COCTABe 3aABACHHS, B TOM YHOIE B IacIiopTe HHBECTHIIMOHHOIO
IpoeKTa. :
B xozme nposenénus onenxu HHBECTHIHOHHOIO IIPOEKTa HA NpeaMer
obmecTBeHHOiH, 3KOHOMAYECKOH M GlomxeTHOl sddexTHBHOCTH  OYpaciepoit
oprai, MunucTepcTBo. duHaHCOB UeweHckoil PecnyGauxu  ocymectsnsor
B3aHUMOACHCTBHE ¢  YIOMHOMOYEHHBIM OPraHoM, HMHBIMH  OpraHaMu
HCIOMHATENbHOH  Bracrd  Yewenckoit Pecnybnnxu, opranamu MECTHOTrO
Camoynpasienus Yevenckoit Pecrry6rmku, OpraHusamuel, peam3yomeit Ipoexr,
TIpefcTapuBIied 3adBnenne, NyTeM HampaBieHus 3a1pocoB, Co3maHuA paboumx
I'PYIIN, MEXKBEAOMCTBEHHEIX KOMHCCHIA, . :

2.5, - Sakmogenus OTpaciieBoro opraHa u MuRncTepeTBa  (huHaHCOB
HeveHckolt PecrmyGNuKH JomKHEL COIEPXaTh BBLIBOLBEI O COOTBETCTBHH MM
HECOOTBETCTEMM  HHBECTHLHOHHOIO npoexra  Kpurepmsam  addextusroro
HCTIONB3OBAHMUS CPENICTB: PECITyOIHKAHCKOTO GIoKeTa B LelsK NPUMEHEHHS Mep
FOCYIAPCTBEHHOM MOAHEPKKY, OCYLIECTBIIEMBIX B PaMKaX COITIAMEHHI O 3amiuTe
N DOOUIPEHHMH KalHTAJOBIOXKEHHIT (npuBenensl B pasgene 3 HACTORIUET'O
Iopsnka). S - -‘ :

B ciyuae cootsercTris muBecTHIHONHOTO npoexra yxasauusm Kpurepusam
COCTaBIINETCA  MONOKHTENEHO 3aKiOueHHe, B CNyYae HECOOTBETCTBHS —
OTpHLaTENBHOE JaKmoYeH e, - '

2.6. YHOII'HOMO‘{?EHHBI?I Opran B TedeHMe 5 paboumx xmuell co jun
NOCTyMIeHUs 3aKMOYeHnil OTpacieBoro opraia ¥ Munncrepersa dunancos
Heyenckolt Pecny6muxu ‘TOJTOTABIMBACT HA MX OCHOBAHHM 3aKTOYeHue
(ronoxuTensHOE WIH OTpHNATENEHOE). _

B cniyuae ecin 3akmonenns OTpacieBoro opraHa u MunMCTepCTBa QrHEAHCOR
Yeuenckoit PecryGnuxy ssmmsmores NOJOKUTENLHBIMH, YIIOTHOMOYEHHEIM OpraHoM
NOITOTAB/IMBaeTCA 3aKiIOYeHHe O COOTBETCTBHH HHBECTHIMOHHOTO IIPOEKTa
Kputepnsm sddextasroro HCTIONB30BAHAA CPEACTE pecmyONMKaHCKoro GromKera
B LEISIX NPHMCHEHWA MEP TOCYNAapCTBEHHON OMNEPXKKH, OCYINECTRISEMBIX B
PaMKaX COraMeHHH O 3aMTe U OOLIPEHHE KAITHTANOBIOKESHIH (00U TENbHOE
Jaxmouenue). B ,

B MHBIX Cy4Yasx' ynoJHOMOYEHHBIM OPTaHoOM COCTaBafgeTca 3aKNodeHue
O HECOOTBETCTBHH HHBECTHI[MOHHOIO npoekra Kputepusm addexrusnoro
HCHONB30BAHUA CPEACTE PecTyCIMKAHCKOTO GI0MKeTa B LenAX NPHMEHEHHs Mep
FOCYNapCTBEHHOH MOINACPXKKH, OCYIHECTBIISIEMBX B paMKax  cormalreHui
0 3amuTe U HOOIPEHIH KalMTANOBIOKeHUH (OTpHuaTesHoe 3aKkmouenne).

2.7. YnonnomoveHHsI# oOpraH B TeYeHue 5 pabouux [OHeR coO gHA
NOAFOTOBKM 3aKIOYEHHs HANPaBILeT YBeOMICHHE OPTaHA3AIMH, peanusyiometi
poeKT, H B MUHHCTEPCTBO 2KOHOMIYECKOTO pasBuTHs Poccuitckoi Depepaimu 0
pesynbTaTax — pacCMOTPEHMsS. 3agBIeHHS ¢ . COGIIOHCHHEM TpeboBanwii
3aKoHozaTenbeTBa Poccriickoit Genepanuy 0 koMMepyecKoit Taifxe.



6

2.8.B ciydae ecin ynonsoMovenusii Oprad B yCTaHOB/IEHHBIC CPOKH He
HalpaBWwI YKa3aHHOE B NyHKTe 2.7 HacTosmero Ionoxenus ypenomenue
OpraHW3alMyl, peanusylomell NOpoeKT, u B MHuHHCTEPCTRO  3KOHOMEYECKOTO
passutia  Poccuiickolt ®enepampu nubo  we TPHIOKHIE K YKa3aHHOMY
YBEIOMIIEHHIO KONMIO  3aKMIOYEHHS HA  WHBOCTHUHOHHEL TIPOeKT,
HHBCCTHIMOHHBIN TPOEKT CYHTAETCH TIOYYHBINNM IOJIOXUTENBHOE 3aKiouerue.,

3. Kpurepun s¢pextunmoro nenonpzobanns CpeAcTB pecnyGanKaRCKoro
JONAKETA B UENAX TIPHMEHEHMS Mep rocyIapcTBeRHONM noaxepxKH,
OCYIeCTBAEMBIX B PAMKAX COrMIAINeHHii 0 3aIMTe B HOOWPEHNH
: KanHTAIOBIOKEHH

3.1, HmBectnumonmsie OPOSKTH  OLUEHHBAIOTCH  Ha npeaMer
¥X 06IeCTBEHHOM, GI0/DKETHOM U DKOHOMHIECKOH addexTasHOCTH.
| 3.2. Tlon obwecTBeHHOH >{hEKTHBHOCTE HHBECTHIIMOHHOIO TIPOEKTa
HOHHMAIOTCH COLHATEHO~KOHOMHYECKHE NOCHCACTBHA - peanuzanuy
HHBECTHLHOHHOYO NPOEKTA A% 06mecTsa.

Pacyer oBmecTrennoM S(PPEKTHBHOCTEIO  HHBECTHIHOHHOIO IpOeKTa
HPOBOAUTCA 110 dhopMyTe: | | | -
| Kea =1 + U2 + U3

rae Kea — oumenka o6mecTBeHHON a@pdexTaBHOCTH HHBECTHLIMOHHOIO
HpOEKTa; . o ‘
Ul - mnupukatop coorsercrsus OTpaciK, B KOTOpPOM peanuzyercs
WUHBECTMLHOHHBIH  NPOEKT, BKIIOYEHHOU B. - TIepEYeHb  ePCHeKTHBHOM
IKOHOMUYECKOH criermamsanuu, i Yedenckoit PecryGnuxy, HpelycMOTpeHHEIH
. Ctpaterue#f npocTpancTBeHHOro paserThs Poccuiickol Degepanuu Ha nepuoy 5o
2025 ropa, yTBEpMIEHHOMN pacniopmxerneM - IlpaButenscrsa  Poceuiickoit
Genepanun or 13.02.2019 Ne 207-p (panee — Crpaterus NPOCTPAHCTBEHHOI'O
pasBuTHS). ) '
' N2 - wHpwkatop cosmanMa pabouux MecT B paMKax peanuzauuyg
HHBECTHIHOHHOIO TPOEKTA; : S

N3 - wunpuxatop ypomms 3apaGotHo# miatel B paMKax peajgusaiu
RHBECTHIHOHHOT'O NPOEKTa,

3HaueHHe HHAVMKATOPOB OBLUECTBEHHOM pdekTHRHOCTH HHBECTHLHOHHRIX
TIPOEKTOB OMPENENACTCA ¢ IOMOMmBIo Tabmuupt Ne 1,

: : : _ Tabanma Ne 1
HunuxaTopsl o0mecTBeHHOM 3 PEKTUBHOCTH HHBECTHIMOHHBIX TIPOEKTOB
MNen/m| Koz .. HanmeHopanne HMHIHKATOPA, YCIOBHE 3naucHue
HHIMKATO ‘ ‘ AHIHKaTOpA
" pa _
1 Hi 5 Ysmaxarop cooTBeTCTBHA OTpaciH,
B KOTOpOH peanuiyercs HHBECTHIHOHHBIN NPOEKT
COOTBETCTBHE OTPACIIH, B KOTOPOH pealHIyercs |

HHBECTHHHOHHBIH POEKT, BRIOUCHROH B nepeyens



EPCTIEKTHBHOM YKOHOMIIeCcK ol crienmanuanuy Juig
Yeuenckoit Pecrtybnnxn, HpeayemotpeHnsi Crparerueii
HPOCTPAHCTBEHHOIO PASBHTHS :
| _ He COOTBETCTBHE OTPACTH, B KOTOPOH peanmsyerca 0
HHBECTHIWMOHHELH HPOEKT, BKIIOYCHHON B TIepeyeHs
TIEPCICKTUBHOH SKOHOMUYECKOH CIeMMANIaIEY A0g
Yeuenckoit Pecirybrmxu, npeaycMorpennsiii Crparerneit
1IPOCTPAHCTBEHHOrO PASBATHS
pA n2 ~* WHpuxarop cosganng paboaux Mect
B paMKax peanusanuy HHBECTHHHOHHOI'G NIPOEKTa
CO3MaHWEe NONOIHATEOREBX paGOYHX MecT ]
CO3NaHUE AONONHHTENbHBIX PADOTHX MECT e nnagupyercs| 0
3. H3 B Unpuxarop yposua sapaGorrol miate
o B DAMKaX pealmialiiy MHBCCTHIHONHOIO NMPOeKTa
BBULIC (IIH PABHO CPEAHEH 3apaboTHON 1aTe o 1
Heuenckoii Pecny6nuxe B COOTBETCTBYIOMmIEH OTpachy
(CTRTHCTHYECKHE AaHHbIe HA NOCISARIO0 OTYETHYIO Aary)
HEXE cpentnel sapaGoTHoit nnarTs! 0
o Yeuenckoli PeciyGnnke » COOTBETCTBYIOIIEH OTpacIy
(CTATHCTHYECKHE NaHHbIEC HA NOCHEIHION OTYETHYIO JaTy)

Pacuer u ouenky o6mecTBennOlN D OEKTHBHOCTH  MHBeCTHIHONHOrO
IpoeKTa N0 (GopMysie NPOBOAMT OTpacHeBoH Opral Ha OCHOBE CBEJEHHI,
 NPeICTABIEHHEIX HHBECTOPOM. o

Ilonoxurenshoe 3axmouenne mo HHBECTHIAOHHOMY IIPOSKTY N4eTcs MpH
YCIIOBHH 3Ha4eHHs 0B1necTBeHHOlH s¢pexTrBHOCTH (Kea) > 2.

3.3.0on sxonoMHueckol 9 GEXTHBHOCTEIO  MHBECTHITHOHHOTO IIpoeKTa
TIOHUMAETCA  pe3yNETATHBHOCTE 3KOHOMUYECKOH ACATENBHOCTH, OIpenenseMas
OTHOIUEHHEM MOJYYEHHOIO DSKOHOMMUYECKOro spdexra (pesysrara) x 3aTparam,
OBYCIOBMBILINM IOy IEHHE 3TOTO addekta. |

Pacyer - sxonoMmmueckoi SPMEKTHBHOCTY  HHBECTUIHOHHOIO IpoeKTa
MPOBOAUTCA 110 hopMyte:

Do =X _(Ti - Pi)/ (1 + Kc)"

e 3ad - aKOHbMqucmi’i 3(pdeKT oT peanusaumu MHBECTHIMOHHOTO
IpoeKTa, pydneii; ; '

Hi - obbeM OXifaeMBIX COBOKYMHBIX HOCTYTUICHHN AEHEeMHBIX CPeNCTB
B NpoUecce  MHBECTHLMOHHOM, OCHOBHOH  (BIouas OnepaLUoHHYIO
M BHePEAIM3ALIOHHYIO) M  (pPMHAHCOBOH (cybenmum, notamum,  3aimb)
ACATENBLHOCTH, CBA3aHHOM ¢ peamM3aumeit npoexra 3a i-i rom;

Pi - ofbeM OXMEAEMEIX pACXOHOB IeHENKHHIX 'CPeOCTB B Mpolecce
MHBECTHLIMOHHOM, OCHOBHOH (BK/TIOHAs ONEPAHORHYIO H BHEPEeaJIM3aHOHHYIO) U
uHaHCOBOH (KpeauTEI, 3aiiMbI) AeATENBHOCTH, CBA3AHHOM peanusaiieit npoexra
sai-Hirog;, - -

Kc¢ - xmouesas craska Bamka Poccum na  AaTy TNPOBENICHHS pacHeTOs;
N - BPEMEHHOH NMepHo JeHCTBAS COTNIAIICHMS,

Pacuer oxoHOMMEEcKol 3((eKTUBHOCTH < HHBECTHIHOHHOIO HpOeKTa
1o GopMyIe npoBOaKT MHBECTOD, IPESACTABUBIINY Jassienme.

Ouenky skoHOMHYecKol a(peKTHBHOCTH HHBECTHLMOHHOTO HPOeKTa
TIPOBORMT  OTPac/eBOH  OpraH Ha OCHOBAHMM DAcyeToB, IIPeCTABIEHHEIX
MHBECTOPOM. | ' '
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- Honoxurensroe 3axmouenue 1o HHBECTHIHOHHOMY TIPOEKTY HaeTcs pu
YCTIOBHY 3HAYEHH YKOHOMHYECKOH 3P deKTUBHOCTH (Dad) >0,
3.4, Iox 6iomxeTnoi 3¢ PeKTHBROCTHIO MHBECTHIHOHHOIO TIpoeKTa
IOHUMACTCA  BNUAHHE  pes3ynsTaTo peamsyeMoro npoekra wa JOXOHBI
KOHCOIMaupoBaHHOro 6roIKeTa Yeyenckoit Pecrry6immixu,

Pacuer Gromxernoit s¢peKTUBHOCTH oOT PeATH3AIMHE  MHBECTUNHOHHOrO |
TIPOEKTA [IPOBOAUTCS 110 BopMmyre;

“Bod =T, (JIj - PBi - HPi)/ (1 +Kc)n

rae bag - GromxerHsiii apdexr or peanmzanup MHBECTHLIHOHHOTO IPOEKTa,
pyGureii; ; : :

Hi - nocrymrenns s KOHCOMUMMpPOBAHKBI GloKeT o peanusanuy npoexta
3a i-if rog; ' e |
_ Pbi - cpencraa, RanpasisieMele u3. GlomkeTa Yeuenckoii Pecniy6mrixn
Ha peallu3alMIo ¥ IKCILTyaTalHIo TIpoeKTa B i-M rofy (cyGemnmum, I'PaMThL); '

HPi - HAJOrOBLIC  pacxoisl, OBYCIOBTeHHEe HAIOTOBBIMH * NIBroTamu
(noHwKeHHBIMA CTaBKaMH), YCTAHOBICHHBIMH 3aKoHoZaTensctBoM Yewenckoii
Pecnry6nuku o nanorax u cBopax B i-M ropy;’ _

Ke - xmouesas crapxa banxa Poccwn ma JaTy HNpOBeNeHws pac4eTos;
- BpeMeHHOH Iiepwox aelicTeus COTNIAIUEHHS © 3aumre u HOOIpPeHnH
KanuTanoBnoxesui. . '

Pacver  GromkeTnoii s¢pdexTusHOCTH HHBECTHIMOHHOTO  TpOeKTa
110 $opMyIie POROIHT HHBECTOD, IIPEACTABUBIINIL 3a5BKY.

Onerxy 6romxeTHOM addexruBHOCTH HHBECTULHOHHOTO IPOEKTA IPOBOIHT
Munncreperro ¢unancoB YeueHckoit Pecnybnuxn ma ocndnaa.-:’q%;’e*ros?
TIPE/ICTABAEHHBIX HHBECTOPOM, e TP e

Honoxwrensnoe 3akmouenue o MHBECTHUIIHOHHOMY  ITH¢
YCioBuH 3RaueHHs GIOMKETHOH 3 pekTHBROCTH (Bap)=2 O, |




